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Outlook 28 July 2020 19:12 IST Hexaware Q2 net profit marginally at Rs 152.4 cr outlookindia.com 1970-01-01T05:30:00+0530 New Delhi, On Tuesday, IT company Hexaware Technologies on July 28 (PTI) recorded a marginal increase in net profit to 152.4 runes for the June 2020 quarter. The company had reported a net profit of Rs 151.3 crore in the period April-June 2019,
Hexaware Technologies said in a regulatory presentation. Its revenue increased 19.9% to 1,569.1 rudes in the year under review, compared to RUdos 1,308.3 in the previous year's period. The company continues in January-December as its fiscal year. Claiming that the second quarter was the fund, Hexaware said it expected flat to small volume growth in the third and fourth
quarters, with normal cyclical effects overlapping in the fourth quarter. As one of its first three accounts - which has been a wind against its growth over the past three quarters - returned to growth in the second quarter, Hexaware said it expects continued growth in this account for the foreseeable future. We look forward to delivering industry-leading growth again as the wind
against one of our three main accounts completely recedes. Our impeccable execution through COVID-19 has helped us improve relationships and increase market share with our customers, said Hexaware Technologies CEO and CEO R Srikrishna. Much of Hexaware's improved margins are supported by sustainable initiatives, he added. Our ongoing approach allowed us to
execute well this quarter on multiple fronts: revenue, EBITDA, collections, cash flows and long-term sustainable transformation initiatives, said Hexaware Technologies CHIEF Financial Officer Vikash Kumar Jain. While the decline in revenue was limited, Hexaware executed very strongly on margins and the cash flow front, he added. Hexaware earnings per share (EPS) were at
5.10 rutions at the end of the June quarter. In dollars, Hexaware's net profit decreased by 7.2 per cent to US$20.2 million, while revenue grew by 10.4 per cent to US$208.1 million in that year-over-year quarter. The company said it won new customer (NN) offers in the second quarter with TCV (total contract value) of $46 million. Material, ''V'' shaped the improvement in activity
levels with customers from the end of May. Growing market share in many existing customers and material improvement in the portfolio, Hexaware said. Its number of employees stood at 18,825 people in that quarter, with a wear and tear of 14%. The Board of Directors declared the second provisional dividend of 1.5 ruciones per share. Earlier this year, had declared Rs 3's first
provisional dividend. PTI SR RUJ RUJ Disclaimer :- This story has not been edited by Outlook staff and is automatically generated from news agency feeds. Source: PTI Deal Type Date Amount Valuation/EBITDA Post-Val Status Debt unt ut labore et dolore magna aliqua. Ut enim ad minim veniam, quis nostrud exercitation ullamco lab 0000000000000 00000000 Beijing, China
00000 As of 0000 000.00 00000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000.000.00 in. Duis aute irure dolor in reprehenderit in velit esse cillum dolore eu fugiat nulla par 0000000000000 000000000 Pittsford, NY 00000 Starting with 0000 000.00 0000000000 00 000.00 Add ComparisonBook Pitch
feature gives you a side-by-side look at key metrics for similar companies. Customize the data points you want to view and create visualizations instantly. Request a Free Trial Company Name Financing Status Location Employees Total HighEst Funding Date/Type Last Financing Beyondsoft Amount Previously backed by VC Beijing, China 00000 000.00 000000000 000.00
00000000000 000000 Private Equity-Backed Pittsford, NY 00000 000.00 0000000000 00 000.00 000000 Private Equity-Backed Bangalore, India 00000 000.00 0&amp;0 0000 Formerly PE-Backed Bridgewater, NJ 00000 00.000 000000&amp;00.000 0000000000 00000000 Venture Capital-Backed Thane, India 000 000.00 00000000000 000.00 You're viewing 5 of 84 competitors.
Get the full list » Name Title Board Seat Contact Info Ramakarthikeyan Srikrishna Executive Director, Executive Director and Board Member K Visveswaran Chief Mentor Atul Nishar President and Founder Jimmy Mahtani Vice President Ashok Harris President &amp; Global Chief - Strategic Partnerships You are seeing 5 of the 21 members of the executive team. Get the full list »
Investor type investor name Investor holder from participating rounds Contact Info IT firm Hexaware Friday said it has acquired US Mobiquity Inc for a total consideration of around USD 182 million (approximately Rs 1,266 crore). Mobiquity creates digital products for brands such as Amazon Web Services, Rabobank, Philips, Wawa, Backbase and Otsuka. The Mobiquity group's
revenue was $70 million for the year ended December 31, 2018. This is Hexaware's largest investment and the combined entity aims to compete directly with large digital agencies and consulting firms, Hexaware said in a statement. R Srikrishna, CEO of Hexaware Technologies, said that with this acquisition, Hexaware enters an exciting new phase of growth and capacity.
Mobiquity strengthens two of our key strategic offerings: Cloudify Everything and Customer Experience Transformation. We are seeing strong demand for these capabilities and, with this acquisition, we will be able to further accelerate our contributions to our customers' business growth, he added. Under the cash transaction, Hexware will make a down payment of up to $131
million and a deferred consideration of up to $51 million, part of which is contingent on earnings, Hexaware said in a regulatory filing. This acquisition would help gain traction in banking and pharmaceutical verticals, which are the areas of interest for Hexaware, the added presentation. Hexaware had recorded revenues of US$180 million (US$1,264) in the January-March 2019,
annual growth of 10.9 per cent. Today we begin a bold new chapter in Mobiquity's growth story. Joining Hexaware gives us an added scale, a broader portfolio of offerings that are relevant to our customers' digital travel, and the opportunity to strengthen brand, said John Castleman, CEO of Mobiquity. Mobiquity joins Hexaware's global footprint with its centers in Florida, Boston,
Philadelphia, New York, Amsterdam, Pune and Ahmedabad, the statement said. (This story has not been edited by Business Standard staff and is automatically generated from a syndicated feed.) Business Standard has always strived to provide up-to-date information and feedback on events that are of interest to you and have broader political and economic implications for the
country and the world. Your encouragement and constant feedback on how to improve our offering have only made our determination and commitment to these ideals stronger. Even during these difficult times arising from Covid-19, we remain committed to keeping you informed and up-to-date with credible news, authorized views and incisive commentary on current issues of
relevance. We, however, have a request. As we fight the economic impact of the pandemic, we need your support even more, so that we can continue to offer you more quality content. Our subscription model has seen an encouraging response from many of you, who have subscribed to our online content. More subscription to our online content can only help us achieve the goals
of providing you with even better and more relevant content. We believe in free, fair and credible journalism. Your support through more subscriptions can help us practice the journalism to which we are committed. Support quality journalism and subscribe to Business Standard. Digital Editor Outlook February 11, 2020 17:21 IST Hexaware Oct-Dec Net Profit up to 36 pcs to Rs
167.8 cr outlookindia.com 1970-01-01T05:30:00+0530 New Delhi, On Tuesday, IT firm Hexaware Technologies of February 11 (PTI) said its net profit increased by 35.9 percent to 167.8 rudas in the December 2019 quarter, from 123.4 crore in the previous year's period. Its revenue increased 22.1 percent to 1,528.8 rudes in the year under review, compared to 1,252.4 rudes in the
previous year's period, Hexaware Technologies said in a regulatory filing. The company said it expects its revenue growth for the 2020 financial year to be in the range of 15-17 percent and most growth will occur since the second quarter (calendar impact, agreement increase). The company continues in January-December as its fiscal year. Hexaware's earnings per share (EPS)
was 5.62 gross at the end of the fourth quarter, while at 21.52 rudes for the full financial year. For the whole year, net profit increased by 9.9% to 641.3 rough, while revenue increased by 20.1% to 5,582.5 break from 2018. Hexaware has experienced sustained revenue growth of 13.1 per in the last 5 years. This is a recognition of our excellent customer relationships along with
strong execution capabilities, said Atul Nishar, president of Hexaware Technologies. Hexaware's CHIEF financial officer, Vikash Kumar Jain, said the company continued its stellar performance and gave another year of strong double-digit revenue growth. Our continued focus on efficiencies helped us maintain our margins. Our results continue to validate our growth, profitability
and investment strategies, he added. In dollars, net profit grew by 37% to US$23.5 million, while revenue increased by 21.7% to US$214.3 million in the December 2019 quarter compared to the previous year's period. Net profit increased by 7.4 per cent, with US$91 million, while revenue grew by 17.1 per cent to US$793 million in 2019 from the previous tax. We had a market-
leading performance of all but one vertical during the year. As a result, we came out of a seasonally weak fourth quarter with solid growth and look forward to continuing it until 2020 with anticipated revenue growth of more than 15 percent throughout the year, said R Srikrishna, CEO and CEO of Hexaware Technologies. The number of heads stood at 19,999 at the end of the
December 2019 quarter, with a peak of 3,794 in fiscal year 19. Wear and tear at the end of December 2019 was reduced to 15.8 percent. The company's Board of Directors has proposed a final dividend of 2.5 runes per share, with approval from shareholders at the Annual General Meeting. PTI SR RVK Disclaimer :- This story has not been edited by Outlook staff and is
automatically generated from news agency feeds. Source: PTI PTI
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